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INTERIM FINANCIAL INFORMATION FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2016



APOLLO

APOLLO TEXTILE MILLS LTD

DIRECTORS REPORT

The financial statements {un-audited) of the company for the 3™ Quarter ended on 31% March 2016 are
being presented to you. :

The Company remains closed due to crises in the textile sector. We are striving hard to restore the
operations when the situation improves.
On Behalf of the Board of Directors

—— e } ——

Chief Executive

Karachi .
Dated: 28" April 2016 .
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APQLLO TEXTILE MILLS LIMITED

INTERIM BALANCE SHEET

AS ATMARCH 31,2016

EQUITY AND LIABILITIES
Share Capital and Reserves

Authorized Capital
20,000,000 ( June 30, 2015: 20,000,000) ordinary shares of Rs, 10/- each

Issued, subscribed and paid-up capital
General Reserve
Unappropriated (loss) / profit

Surplus on revaluation of fixed assets - Net of tax
Naon-current liabilities

Long Term Financing - Secured

Liability against assels subject

to finance lease
Deferred Liabilities

Current Liabilities

Trade and other payables

Accrued mark-up

Short term bank finances - secured

Current portion of long term finances - secured

Current portion of liabilities against assets subject 1o finance lease
Provision for taxation

CONTINGENCIES AND COMMITMENTS
TQTAL EQUITY AND LIABILITIES

NON-CURRENT ASSETS
Property, plant and equipment
Long term deposits ‘

CURRENT ASSETS

Stores, spares and loose tools

Stock in trade

Trade debis

Loans and advances - considered good
Trade deposits

Sales tax refundable from government
Other receivables

Cash and bank balances

TOTAL ASSETS

The annexed notes from | to 12 form an integral part of these financial statements.
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CHIEF EXECUTIVE

Un-audited Audited
31,March 30, June
2016 2015
Note Rupees Rupees
200,000,000 200,000,000
82,347,000 $2,847,000
142,000,000 142,000,600
(44,876,559) 6,014,815
179,970,441 230,861,815
217,496,214 228,514,817
392,915,253 392,915,253
5,545,043 - 5,545,043
114,377,412 114,225,185
512,837,708 512,685,481
14,104,186 51,357,393
239,712,219 239,712,219
1,153,888,574 1,153,888,574
63,936,000 63,936,000
13,719,441 13,719,441
: g 3,732
1,485,360,420 1,522,617,359
4 P N
2,395,664,764 2,484,679,473
5 325,514,017 878,451,611
67,167,249 67,167,249
892,681,366 945,618,860
96,476,808 96,476,308 |
6 1,283,600.559 1,283,600,559
16,105,802 57,341,796
14,095,660 14,087,755
50,855,962 50,855,962
19,894,672 39,943,683
1,950,408 1,950,409
3,647 4,803,641

1,502,983 518

1,549,060,614

2,395.664,784 é4943679!473
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APOLLO TEXTILE MILLS LIMITED
INTERIM PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED MARCH 31, 2016 (UN-AUDITED)

Nine Month period ended Three month peried ellided
3,March ||  31,March 31,March 31,March
2016 2015 2016 2015
Note Rupees Rupees Rupees Rupees
Sales - 373,158 - =
Cost of sales 7 {58,062,542) (72,393,57%) (19,268,080) (22,546,807)
Grass loss (58,062,542) (72,020,421) (19,268,080) (22,546,807).
Administrative expenses (3,692,898) (8,235,576) (566,798) (1,711,971)
Loss from operation (3,692,898) (8.235,576) (566,798) (1,711,971)
Operating loss 61755439) (80255997 (19,834878) (24,258,778)
Finance cost @31 (14,536} (841) (13,215)
Loss before taxation (61,757,750) (80,270,533} (19,835,719) (24,271,993)
Taxation
Current - (3,732) - (3,732)
Deferred (152,228) 2,980,650 (152,228) 2,980,650
Loss after taxation (61,909,978} {77,293.613) (19.987,947) {21,285.075)
Earning / Lass per share B (7.47) (9.33) 2.41 (2.57)

The annexed notes from 1 to 12 form an integral part of these financial statements.
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APOLLO TEXTILE MILLS LIMITED,
INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE FERIOD ENDED MARCH 31, 2016 (UN-AUDITED)

’ Nine month period ended Three month period ended
31 March 31.March 3L,March 3t March
2016 2015 2016 2014
Rupees Rupees Rupees Rupees
Loss for the period (61,909,978) (77,293,615}  (19,987,947) {21,295,075)

Cther Comprehensive Income:
Incremental depreciation arising

from revaluation of property, _
plant and equipment 675, 289, 575, TI280.150
Deferred tax relating to component of

comprehensive income (3,656,456) (2,723,891) (3,656,456) (2,723,891)
Other comprehensive income - net of tax 11,018,603 10,565,293 11,018,603 10,565,203
(50,891,373) (66,728,322) (8,969,344) (10,729,782)

Total comprehensive loss for the perlod

The annexed notes from 1 to 12 form an integral part of these financial statemén{s.

- '7J - DIRECTOR —ol~

CHIEF EXECUTIVE




APOLLO TEXTILE MILLS LIMITED
INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED-MARCH 31, 2016 (UN-AUDITED)

31,Mareh- J1,vareh
2016 2018
Nots ___ Rupees Rupees
Cash Generated from Qperations

Loss before taxation (61,757,750} (80,270,533}
Adjustments for: :

Depreciation 12 Iy 2833312
Fingnce cost 2,311 | 14,536

935,905 57,547,848

Loss before working capital changes (8,817,345) (22,422,685)
{Increase) / Decrease in current asscis

Stock-in-rade - . (81,434)
Trade debtors - unsecured, considersd good 41,235,994 25,765,353
Loans and sdvances - considered good - 12,088,219
Trade deposils = 2,000,000
Sales tax refundable from government 48,011 {969,106}

41,285,005 38,503,734
Increasef(Decrease) in current liabilities '
Trade and other payablcs 37,253,207) 420,371
Cash generated from operations T (4, 786,046) "—"(g'ggmg)', :
Payments for: ;
Finance costs (2,311 (14,536)

Taxes 11,637 12,088,918
' Net cash (outflow) from operating aclivities 00, REVRL|

Cash Flow From Investing Activities
Net cash inflow / (outflow) fram investing activities : % =

" Cash Flow From Financing Activities

Net cash inflow / (outflow) fram financing activities

Net decrease in cish and cash equivalents ' {4,799,994) (2,142,777)

Cash and cash equivalents at the beginning of the year 4,803,641 7.907,265
Cash and cash equivalents at the end of the period RAEE—— . 154,

Cash and Cash Equivalents ;
Cash and bank balances . 3,647 5.764.488

3 L] i)

The annexed notes from | to 12 form an integral part of these financial statements.
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APOLLO TEXTILE MILLS LIMITED
INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED MARCH 31, 2016 (UN-AUDITED)

Balance as at July Gi, 2014

Profit for the year ended June 30, 2015
Other comprehensive income for the year
Total comprehensive loss

Halance as at July 01, 2015

Loss for the vear ended March 31, 2016
Other comprehensive income for the period
Total comprehensive loss -

Balance as at March 31, 2016

The annexed notes from 1 ta |2 form an integral part of these financial statements.

CHIEF EXECUTIVE ""2’( -

Share Genersl Unappropriated Total
Capital Reserve Frofit
Rupees :
52,847,000 142,000,000 B5,994,017 310,841,017
- - (97,697,776) (97,697,776}
- - 17,718,374 17,718,574
* " (79,972,202) (79,978,202)
82,847,000 142,000,000 6,014,815 230,861,815
= - (61,909,978} (61,909,978)
" . 11,018,603 11,018,603
- % (50,891,375) {50,891,375)
82,847,000 142,000,000 (44,876,559) 179,970,440
DIRECTOR ‘""?—&q _
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APOLLO TEXTILE MILLS LIMITED
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE FERIOD ENDED MARCH 31, 2016 (UN-AUDITED)

Status and Nature of Business

Apallo Textile Mills Limited (the Company) was incorporated in Pakistan on August 09, 1973 as a public limited
company under Companies Act 1913 (now Companles Ordinance 1984) and started commercial production on
November 16, 1976. The Company is principally engaged in the manufacturing and sale of cotion yarm. The
Company is listed on the Karachi, Lahore and Islamabad's stock exchanges. The registered office of the
Company i$ located at 14th Floor, BRR Tower, LI Chundigar Road, Karachi in the province of Sindh and the
manufacturing facility is located at Jasilwahin, Jhang Road, Muzaffargerh in the province of Punjab.

The operation of the company has been lemporasily discontinued due to eriscs in the textile sector,

Basis of Preparation
Statement of Compliance

This interim financial information is un-audited and is being submitred to shareholders as required by section 245
of the Companies Ordinance, 1984. This interim financial information of the Company for the periad ended 3|
March 2016 has been prepared in accordance with the requirements of International Accounting Standard (IAS}
34 “Interim Financial Reporting” and pravisions of and directives issued under the Companies Ordinance, 1984,
In case where requirements differ, the provisions of or directives issued under the Companies Qrdinance, 1984
have been followed. This interim financial information should be read in conjunction with the audited annual
published financial statements of the Company for the yearended 30 June 2015,

Accounting Convention

$ame accounting policies and methods of computation are adopted for the preparation of this interim financial
information as those applied in the preparation of financial statements for the year ended June 30, 2015.

Contingencles and Commitments

Continpencies
The status of contingencies, as reported in the annual report for the year ended June 30, 2013,

. Commitments

There are no Commitments as on March 31, 2016, (June 30, 2015 :NIL).
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APOLLO TEXTILE MILLS LIMITED
NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED MARCH 31, 2016 (UN-AUDITED}

Un-sudited Audited
31, March g, June
2016 018

Note Rupces Rupees

Coatingencles And Comumnitments

Contingencles:

Bank guaraniecs issued to Collector of Customs

against import license fee on machinery 12,500,000 12,900,000
Claim on The Bank of Punjab 2421186069  2,421,186,06%
Ctaim on Standard Chariered Bank 12,093,523.802  12,093,523,302
Chuim cn NIB Bank Limited 3,244043.924 3,244,043 924
Claim an Seneri Bank Limited 3145128891 3,145,128.891
Claim on My Bank Limited 4,626342.007  4,626,542,007
Claim on Mafionu| Bank Limited 13,261,641,097 13,261,641,097

The company has filed Suit No. S%2008 against The Bank of Punjab before the Honorable Lahon: High Court, to (e (une
of Rs. 2.421,186,06%- for the recovery of losses and demges occasioned to the Company in view of ihe wneuthorized
removal of the pledged goods by the said bank and their mugqaddam and for the recovery of moncy Hlegally charged and
revovered from the accounts of the eompany and losses oceurred due fo the unfair peactice of the bank. The Bank of Punjeb
hes filed Suit No cos 06 against the company for Rs. 495,321,000/~ in The Honorable Lahore High Court Lahore.

The Company has filed Suit No, B-51/2008 in The Honoreble High Court of Sindh, Kerachi against Standacd Chartered
Bank Limited to the tune of R, 4,447,144,670/. and Suit No B-78 for Rs. 7,646,379,132/- in the Honorable High Court ol
Sindh, for the recovery of loss and damage oceasioned (a the Company in view of unouthorized remgval of the pledged
goods by the suid bonk and their mugaddam and for the recovery of moncy illegnlly charged and recovered from the
accounts of the company by the bank. The Standard Chartered Bank Limited has filed suit no B-T8/2009 against the
company for Rs. 504,286,662/~ in the Honoroble High Court of Sindh, Karachi.

The Company has (iled suit No. B-T#2008 in The Honorable High Court of Sindh, Karachi sgainst NIB Bank Limited 10
the tune of Rs. 3,244,043 924/ ns the said bank contravencd the Termts & Conditions of the apreement mmde between the
bank and the company and NIB Bank has filed suit No B-59/2008 against the company of Ry, 363,040,038/- in the
Honorable High Court of Sindh, Karachi.

M/s Soneri Bank has fibed suit no B-58/2008 in The Honorable High Court of Sindh, Kasachi against the company l'or the
recovery of Rs. 559,534,188, The company has filed applications for leave to defend apainst Soneri Bank Limited to the
wne of Rs. 3.145,128,891/- in the Honcrable High Coun Sindh, Karachi.

Mis My Bank Limiled has filed suit # B-55/2008 in the Honorable High Court of Sindh, Karachi against the compuny for
the recovery of Rs. 57,180,625, The company hns filed suit No B-11872009 against My Bank Limited to the tune of Rs .
4,626,542,007/- in the Honorable High Court Sindh, Karachi.

M/s National Bank of Pakistan has filed Suit # B-115/2008 in the Honorable High Court of Sindh, Karachi against the
company for the recovery of Rs, 99,559,238, The company has filed application for leave to defend against Mational Bank
of Pakisian to the tne of Rs. 13,261,641 097/- in the Honorabls High Court Sindh, Karachi.

M/s Standard Chartered Leasing has filed Suit # B-1511/2009 in the Honorablo Banking Court No |, Karachi aginst the
company for the recovery of Re. 29,254,378, The company has filed application for leave to defend against Standard
Chartered Leasing in the Honorable Banking Count No |, Kernchi. .

Based on the opinion of company’s legal counse! representing the matler in the courts, the chances of company's FUCCess in
all cases are fair and bright.
Commitments

There are no Commitments as on March 31, 2016. (June 30, 2015 :NIL)
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MOTES TO THE INTERIM FINANCIAL STATEMENTS
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APOLLO TEXTILE MILLS LIMITED
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2016 (UN-AUDITED)

Un-pudited Auited
30, March 30, Juma
2016 d wis
—Repees _____Rupess
Deprectation hos been chareed fo:
Cose of sales 5161457 78 597,126
Adminisretive and geaeral expenses 4137 13357

. aay  SI3AET

52&21 594 n,]! i£§3

Had there been no revaluaion, the relzied Fgares of lease hold Jand, buildings and plant end mathinery as st Mareh 31, 2016 would have been
as {oflows:

S {111 1411 AT
Marck 31, 20015 "~ June 30, 2015
—-Gr—‘-ﬂu.—m.‘ma'rmg o] Acciawinted [ Crryog
Deprectati _vilue I Depreciation value
MU Pett e e serees o

Free hold land 1,759,076 5 1,759,016 1,759,076 ; 1,799,076
Facier building on free hiold land 1681862573 | 124,535,165 | 43,627,408 | 168,162,571 | 120997.808 47,164,765
Non fpctory uilding oo freehold  8,232.634 6060720 | ~ 20162814 8.232,6M 5.98545] 2247, 183
Plast nnd machinery 1563172183 | 1151271836 | 511,900297 ] 1,663,072,183 | 1I12630.816 | 345532367

1841326466 | 281876772 559,449,694 1841326466 1244623075 592.?0339|

The revalvation of Tamt end buildings was cerried owt on October 28, 1987 by Joseph Lobo Surveyers and Valuers. Reveluation of land,
Buildings mmd plant & machinery was ageln carried oul o0 Moy 11, 2005 by M. [qbel A. Nanjee & Co. un independent surveyar a0d revaluer
an the basis of market value or deprasiated replacement values a3 applicable.
Stock in trude
Raw material 298,517.457 298,511,457
Finlshed goods 985,083,102 985,083,102

128,600,899 138,600,350

Tne Stock in trade includes stocks of raw cotion and cofton yam misspproprinted by the banks and their mugaddams zmounting o Rs.
250,877,333 end R9.989,382,1 59 respectively.  Junc 30, 2015: Rs 250,877,333 pnd Rs. 989,382,139). Misappropriated stock is valued as per
nnticy adamed For vabuation of Stnck in rmade and renvesenic isspnennriation of aw material and nished onods nledeed with varios hanks

Far the recovery of vniue of misappropristed stock, ihe company has Hled suits against The Bank of Punjab before the Honorshle High Coud
and ogainst Standard Chartered Bamk before the Honorable High Coun of Sindh, Karachi and spainst Saneri Bank Limited tn the Hopernble

High Courl of Sindh, Karachi.

‘eriod Laded [unriarly eoded
COST OF SALE Unaedited | Un-sadited Un-sudlied
’ 31, March I 31, Mereh 21, March 31, March
1016 . 2015 2018 1015
B{ills s1afF salaries 621,000 - t207,000 i
Security sxpense 4,410,000 4410,000 1,470,000 1,470,000
Fuel amd power 408,083 1,981,628 19,928 1,105,380
Depreciasion 52623457 §7,448,114 17,541,152 19,149,431
Repairs and mainicnance . ZE101 ] 85,100
Insuzanee 6,337,645 - -
Cthers H 1215041 Z
38,002,341 72,080,579 0265080 ﬁ,m.scr’)
Opening inventary of finhed goods 985,083,102 935,304,102 985,083,102 98596,102
Closing invemwory of finished goods (985083,100)  (9B3.083,102)  (PB5,083,102) (985,083,102}
SO TMI%s1y . 12268080, . 12S4GR07
EARNING / LOSS PER SHARE ’
Loss afler teation (61008078) (772936150 (19987947}  {2),295075)
Mumbsr of osdinary shares \ §,284,700 8,284,700 8,284,700 700
Bagic loss pet sheres {147 [3,33) (241 7T

Finaarisl Rtk Manasemenl

The Company Financial risk mansgement abjectives and polices are consistent with the disclased in the preceding pudited annunl financial
siatements of the Company for the year ended 30 Juna 2015 E
Corresnaniine Fiaures

Corresponding Ggures have been reamanged and reclassified whare necessary for the purposes of coumparison. Howeves, no significant re-
arrangements have been mara.

vaie of Anthorization or lssue

‘Thiess Anancial stafeinemts wers nwhorized for issuc on g‘ﬁ«!ﬁd%y the Board of Directors.

Ceneral

Figures have been sounded off to the nearest rupee.
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